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GORDIE HOWE INTERNATIONAL BRIDGE

United States / Canada

Connecting Windsor, Canada and Detroit, Michigan via a 

2.5 kilometer bridge that when completed will be the 

longest cable -stayed bridge on the continent.
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Safe Harbor

Except for historical information contained herein, this presentation contains ®forward-looking statements.¯ All statements other than statements of historical fact are ®forward-looking statements¯ for purposes of federal and state securities laws, 
financial and business projections, including but not limited to revenue, earnings, operating and free cash flows, stock repu rchases; cost savings reduction, profitability; any statements of the plans, strategies and objectives for future operation 
profitability, risk profile and investment strategies; any statements regarding future economic conditions or performance; an y statements of belief; and any statements of assumptions underlying any of the foregoing. Forward -looking statements 
may include the words ®may,¯ ®will,¯ ®estimate,¯ ®intend,¯ ®continue,¯ ®believe,¯ ®expect¯ or ®anticipate¯ and other similar words.

Although we believe that the expectations reflected in any of our forward -looking statements are reasonable, actual results coul d differ materially from those projected or assumed in any of our forward -looking statements. Our future financial 
condition and results of operations, as well as any forward -looking statements, are subject to change and to inherent risks and uncertainties, such as those disclosed in this presentation. Important factors that could cause our actual results, 
performance and achievements, or industry results to differ materially from estimates or projections contained in forward -looking statements include, among others, the following:

Å our business is cyclical and vulnerable to economic downturns and client spending reductions;
Å dependence on long -term government contracts and uncertainties related to government contract appropriations; 
Å governmental agencies may modify, curtail or terminate our contracts;
Å government contracts are subject to audits and adjustments of contractual terms;
Å unexpected government shutdowns and impacts caused by Brexit;
Å losses under fixed -price contracts;
Å limited control over operations run through our joint venture entities;
Å misconduct by our employees or consultants or our failure to comply with laws or regulations applicable to our business;
Å maintain adequate surety and financial capacity;
Å our leveraged position and ability to service our debt and guarantees;
Å exposure to legal, political and economic risks in different countries as well as currency exchange rate fluctuations;
Å retaining  and recruiting key technical and management personnel;
Å legal claims and inadequate insurance coverage;
Å environmental law compliance and adequate nuclear indemnification; 
Å unexpected adjustments and cancellations related to our backlog;
Å dependence on partners and third parties who fail to satisfy their obligations;
Å AECOM Capital Real Estate development projects;
Å managing pension costs and cybersecurity and IT outages; and 
Å changing client demands, fiscal positions and payments.

Additional factors that could cause actual results to differ materially from our forward -looking statements are set forth in our most recent periodic report (Form 10 -K or Form 10-Q) filed and our other filings with the Securities and Exchange 
Commission. We do not intend, and undertake no obligation, to update any forward -looking statement.

Non-GAAP Measures

This presentation contains financial information calculated other than in accordance with U.S. generally accepted accounting principles (®GAAP¯). In particular, the company believes that non-GAAP financial measures such as adjusted EPS, adjusted 
EBITDA, adjusted operating income, organic revenue, and free cash flow provide a meaningful perspective on its business resul ts as the company utilizes this information to evaluate and manage the business. We use adjusted EBITDA, EPS and 
operating income to exclude the impact of prior acquisitions and dispositions. We use free cash flow to represent the cash ge nerated after capital expenditures to maintain our business. Our non -GAAP disclosure has limitations as an analytical tool, 
should not be viewed as a substitute for financial information determined in accordance with GAAP, and should not be consider ed in isolation or as a substitute for analysis of our results as reported under GAAP, nor is it necessarily comparable to 
non-GAAP performance measures that may be presented by other companies. We present constant currency information to help assess how our underlying businesses performed excluding the effect of foreign currency rate fluctuations.  We 
provide this non -GAAP financial information to aid investors in better understanding our international operational performance. A reconciliation of these non -GAAP measures to the most directly comparable GAAP financial measures is found in the 
attached appendix and in our earnings release on the Investors section of our Web site at: http://investors.aecom.com .

When we provide our long term projections for adjusted EBITDA, adjusted EPS, organic revenue and free cash flow on a forward -looking basis, the closest corresponding GAAP measure and a reconciliation of the differences between the non -GAAP 
expectation and the corresponding GAAP measure generally is not available without unreasonable effort due to potentially high variability, complexity and low visibility as to items that would be excluded from the GAAP measure in the relevant future 
period. 

http://investors.aecom.com/


Michael S. Burke
Chairman

Chief Executive Officer

ONE VANDERBILT

United States

Standing directly adjacent to Grand Central 

Terminal, the 58-story building will include 1.6 

million sq. ft. of commercial space.
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Å Strong first quarter results that exceeded expectations 
on several metrics

± Delivered 5% organic revenue growth1, driven by the higher-
margin Americas design business and Management 
Services segment

± Adjusted EBITDA2 increased by 16% over the prior year

± Record wins of $11 billion, up 80% year-over-year

± Record $59.5 billion backlog, up 22%3 year-over-year

Å Significant progress on strategic actions

± Completed nearly all of the actions required to achieve our 
targeted $225 million of annual G&A savings by FY­21

± Approximately 25% complete with country exit progress, in 
which we expect exit more than 30 countries

± No longer pursuing at-risk construction projects in 
international markets and continuing to review at-risk 
construction exposure

Continued Revenue 
Growth

All-Time High 
Wins

Record Backlog

Double-Digit Adj. 
EBITDA2 Growth

Q1­18 Q1­19

Q1­18 Q1­19

Q1­18 Q1­19

Q1­18 Q1­19

$5.0B
$4.9B

$11.0B

$6.1B

$59.5B

$48.8B

$207 M
$179 M



Design & 
Consulting 
Services

Å Strength across nearly all markets in the Americas: delivered 12% organic growth 1 in the quarter, led by high 
levels of storm activity work in the Southeastern U.S. and Caribbean, and continued growth in transportation

Å Varied trends in international markets: modest growth in the Asia-Pacific region led by Australia, which was 
offset by a slight decline in the EMEA region due to Brexit-related uncertainty in the U.K.

Management 
Services

Å Accelerating revenue growth: 17% organic revenue growth1 in the quarter following several years of 
investments in organic growth opportunities and conversion of substantial backlog position

Å Continued business development momentum: $1.4 billion of wins in the quarter (1.3x book-to-burn)

Construction 
Services

Å Substantial wins in Building Construction: record $20 billion backlog provides unprecedented visibility

Å Civil and Power businesses performed to expectations: favorable civil market conditions in California 
support substantial growth opportunities; construction of the Alliant Riverside gas power plant remains on 
schedule and on budget

AECOM 
Capital

Å Closed on property sale after the quarter closed: generated an approximately 40% IRR and $10 million gain 
in the second quarter

Å Simplifying AECOM Capital: completed spin -out of private infrastructure team into an independent 
company; focusing growth efforts on real estate opportunities through our third -party joint venture with 
Canyon Partners

Business Trends & Highlights
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% of Trailing Twelve Month Segment Adj. Operating Income2 

(as of Q1­19)

27%

57%

15%

1%



W. Troy Rudd
Chief Financial Officer

PERTH STADIUM RAILWAY STATION

Australia

Serving as a dedicated railway station for the Perth 

Stadium, the project is the second biggest station on the 

Perth network.


