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Item 7.01. Regulation FD Disclosure.

On June 17, 2019, AECOM (the “Company”) issued a press release announcing that its Board of Directors has unanimously approved a plan to pursue the spin-off of the Company’s Management Services
business into an independent, publicly-traded company. The transaction is subject to certain conditions, including final approval by the Company’s Board of Directors, receipt of a tax opinion from counsel, and

the filing and effectiveness of a registration statement with the U.S. Securities and Exchange Commission. A copy of the press release and a related investor presentation posted to the Investor Relations section
of the Company’s website are attached hereto as Exhibit 99.1 and Exhibit 99.2, respectively.

The information in this Item 7.01 and Exhibits 99.1 and 99.2 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
nor shall they be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Press Release, dated June 17, 2019 entitled “AECOM announces intent to spin-off its industry-leading government services business.”
99.2

Investor Presentation, dated June 17, 2019 entitled “AECOM Value Creation Update: Spin-off of Management Services into Standalone Government
Services Business.”
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Will Gabrielski Brendan Ranson-Walsh
Vice President, Investor Relations Vice President, Global Communications & Corporate Responsibility
213.593.8208 213.996.2367
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AECOM announces intent to spin off its industry-leading government services business

LOS ANGELES (June 17, 2019) — AECOM (NYSE:ACM), a premier, fully integrated global infrastructure firm, today announced that its Board of Directors has unanimously approved a plan to pursue a
spin-off of the Company’s Management Services segment into a leading, standalone government services company. The transaction is currently expected to be completed in the second half of fiscal 2020.

Strategic & Financial Benefits

As standalone entities, both AECOM and the government services business are expected to benefit from:

Strong management teams with a honed focus on their respective businesses and capital structures optimized to the unique characteristics of each business.

Added long-term financial flexibility to invest in each business’s strategic growth priorities, and to allocate capital to the best and highest use.

Separate boards of directors with skillsets and experience to provide focused insights and to support strategic and financial objectives and enhanced value creation.
Company-specific incentive programs and performance indicators to most closely align employee incentive compensation opportunities with standalone business performance.
Enhanced appeal to a broader set of investors suited to the particular strategic and financial characteristics of each business.

The new public company resulting from the spin-off of the Management Services segment will be a top 20 government services provider, as ranked by Bloomberg, and will leverage its considerable intelligence,
cybersecurity, IT, nuclear remediation and O&M expertise to continue to deliver value and best-of-class services primarily to national government clients, including the U.S. Departments of Defense and Energy
and various intelligence and other agencies. As an independent entity, the government services business will be best positioned to accelerate the execution of its strategic plan, invest to expand its capabilities
and to pursue its more than $30 billion pipeline of opportunities. The business has several key competitive advantages, including scale in a fragmented market, a strong execution track record, a substantial base
of long-duration classified work and more than 25,000 talented and committed employees, more than 10,000 of whom have security clearance. The business also benefits from a lower-risk profile that features
predictable cash flow and high returns on capital, which will enable flexibility to invest in profitable growth and deleveraging. In fiscal 2018, the Management Services segment generated revenue of $3.7
billion, operating income of $200 million and adjusted operating income(1) of $239 million. In addition, the segment delivered 18% adjusted operating income growth in the first half of fiscal 2019.

This transformational initiative builds upon the strategic actions AECOM has taken and continues to take to maximize shareholder value, including the already-executed $225 million G&A reduction, the
anticipated exit of hard-bid at-risk construction, the exit of non-core Oil & Gas and fixed-price combined-cycle gas power plant construction, the planned exit from more than 30 countries and the decision to no
longer pursue international at-risk construction opportunities. As a result of the proposed spin-off and these ongoing strategic actions, AECOM will benefit from a honed focus on its high-returning professional
services businesses with leading market share, strong cash flow and on attractive financial return profile to foster continued growth, return of capital to shareholders, and debt reduction under the Company’s
existing capital allocation policy.

“Today’s announcement marks a transformational step forward for AECOM and continues our pursuit of maximizing shareholder value by best positioning our industry-leading businesses for long-term
success,” said Michael S. Burke, AECOM’s chairman and chief executive officer. “Over the past several years we have built a portfolio of leading infrastructure and government services capabilities, and our
success is reflected in our strong first half fiscal 2019 financial performance, including a record $18 billion in wins, a record $61 billion backlog, continued positive organic growth and 16% adjusted EBITDA
growth. The Management Services segment has successfully capitalized on a substantial pipeline of opportunities,
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leading intelligence and classified sector capabilities and a proven leadership position with the U.S. Departments of Defense and Energy. This is evidenced by 127% backlog growth since the beginning of fiscal
2017 and three consecutive quarters of double-digit organic revenue growth. Importantly, today the Management Services segment is of the appropriate size and scale to successfully stand alone as a leader in
the government services market.”

Mr. Burke continued, “As part of our continuing efforts to best position each business for long-term strategic and financial success, and in recognition of our current valuation that we believe does not fully
reflect the value inherent across our enterprise, we identified an opportunity to unlock value through a separation of our two businesses. As leaders in their respective markets, both AECOM and the standalone
government services business will be ideally positioned to benefit from a sharpened strategic focus on pursuing growth strategies best suited to each company’s end markets and strategic growth objectives. This
will allow each company to deliver exceptional value to all its stakeholders, including clients, employees and shareholders.”

Following the transaction, both AECOM and the standalone government services business are expected to be capitalized with ample liquidity to support operating and strategic investment plans. John Vollmer,
group president of the Management Services segment, and the existing management team are expected to continue to lead the standalone government services company. Additionally, Randy Wotring, AECOM’s
chief operating officer, is expected to serve as chairman of the Board of Directors of the standalone government services business.

Financial Outlook

AECOM also reiterated its financial guidance for fiscal 2019, including 12% adjusted EBITDA(1) growth at the mid-point, adjusted EPS(1) of between $2.60 and $2.90 and free cash flow(2) of between $600
million and $800 million.

Transaction Details

The transaction is expected to be effected through a pro-rata distribution to AECOM shareholders of common stock of a newly-formed entity holding Management Services segment as a standalone government
services business. The distribution is generally intended to qualify as tax free to AECOM and its shareholders for U.S. federal income tax purposes. The transaction is currently expected to be completed in the
second half of fiscal 2020. The completion of the transaction is subject to certain customary conditions, including final approval of the AECOM board of directors, effectiveness of a registration statement to be
filed with the U.S. Securities and Exchange Commission and receipt of an opinion from counsel regarding the federal income tax treatment of the distribution. The spin-off will not be subject to a shareholder
vote. There can be no assurance that any separation transaction will ultimately occur or, if one does occur, of its terms or timing.

Advisor

Wachtell, Lipton, Rosen & Katz is serving as legal advisor.

Conference Call

AECOM will host a conference call today at 8 a.m. Eastern Time to discuss the planned spin-off and its strategic actions to maximize the value inherent in the enterprise. Interested parties can listen to the

conference call and view accompanying slides via webcast at http:/investors.aecom.com. The webcast will be available for replay following the call. The conference call can be accessed directly by dialing 800-
219-6918 (U.S. or Canada) or 574-990-1027 (international) and entering passcode 7449916.

(1) Excluding acquisition and integration related items, transaction-related expenses, financing charges in interest expense, foreign exchange gains, the amortization of intangible assets, financial impacts
associated with expected and actual dispositions of non-core businesses and assets, restructuring costs and the revaluation of deferred taxes and one-time tax repatriation charge associated with U.S. tax reform.
If an individual adjustment has no financial impact then the individual adjustment is not reflected in the Regulation G Information tables. See Regulation G Information for a reconciliation of Non-GAAP
measures.

(2) Free cash flow is defined as cash flow from operations less capital expenditures net of proceeds from disposals.
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About AECOM

AECOM (NYSE:ACM) is built to deliver a better world. We design, build, finance and operate critical infrastructure assets for governments, businesses and organizations. As a fully integrated firm, we connect
knowledge and experience across our global network of experts to help clients solve their most complex challenges. From high-performance buildings and infrastructure, to resilient communities and
environments, to stable and secure nations, our work is transformative, differentiated and vital. A Fortune 500 firm, AECOM had revenue of approximately $20.2 billion during fiscal year 2018. See how we
deliver what others can only imagine at aecom.com and @AECOM.

Forward-Looking Statements

All statements in this communication other than statements of historical fact are “forward-looking statements” for purposes of federal and state securities laws, including any projections of earnings, revenue,
cost savings, profitability, cash flows, tax rates, interest expense, or other financial items, any statements of the plans, strategies and objectives for future operations, profitability, strategic value creation, risk
profile and investment strategies, any statements regarding future economic conditions or performance and any statements with respect to the potential separation of the Management Services segment from
AECOM and the newly-formed entity holding the Management Services segment or its distribution to AECOM shareholders, the expected financial and operational results of AECOM and the Management
Services segment after the proposed spin-off, and expectations regarding the Management Services segment’s and AECOM’s respective businesses or organizations after the proposed spin-off. Although we
believe that the expectations reflected in our forward-looking statements are reasonable, actual results could differ materially from those projected or assumed in any of our forward-looking statements.

Important factors that could cause our actual results, performance and achievements, or industry results to differ materially from estimates or projections contained in our forward-looking statements include, but
are not limited to, the following: our business is cyclical and vulnerable to economic downturns and client spending reductions; long-term government contracts and subject to uncertainties related to
government contract appropriations; government shutdowns; governmental agencies may modify, curtail or terminate our contracts; government contracts are subject to audits and adjustments of contractual
terms; losses under fixed-price contracts; limited control over operations run through our joint venture entities; liability for misconduct by our employees or consultants; failure to comply with laws or
regulations applicable to our business; maintaining adequate surety and financial capacity; high leverage and potential inability to service our debt and guarantees; exposure to Brexit; exposure to political and
economic risks in different countries; currency exchange rate fluctuations; retaining and recruiting key technical and management personnel; legal claims; inadequate insurance coverage; environmental law
compliance and adequate nuclear indemnification; unexpected adjustments and cancellations related to our backlog; partners and third parties who may fail to satisfy their legal obligations; AECOM Capital real
estate development projects; managing pension cost; cybersecurity issues, IT outages and data privacy; uncertainties as to the timing of the potential separation or whether it will be completed; risks associated
with the impact or terms of the potential transaction; risks associated with the benefits and costs of the potential transaction, including the risk that the expected benefits of the potential transaction will not be
realized within the expected time frame, in full or at all, and the risk that conditions to the potential transaction will not be satisfied and/or that the potential transaction will not be completed within the expected
time frame, on the expected terms or at all; the expected tax treatment of the potential transaction; the risk that any consents or approvals required in connection with the potential transaction will not be received
or obtained within the expected time frame, on the expected terms or at all; risks associated with expected financing transactions undertaken in connection with the potential transaction and risks associated with
indebtedness incurred in connection with the potential transaction; the risk that dissynergy costs, costs of restructuring transactions and other costs incurred in connection with the potential transaction will
exceed our estimates or otherwise adversely affect our business or operations; and the impact of the potential transaction on our businesses and the risk that the potential transaction may be more difficult, time-
consuming or costly than expected, including the impact on our resources, systems, procedures and controls, diversion of management’s attention and the impact on relationships with customers, governmental
authorities, suppliers, employees and other business counterparties; as well as other additional risks and factors that could cause actual results to differ materially from our forward-looking statements set forth in
our reports filed with the Securities and Exchange Commission. There can be no assurance that the potential transaction will in fact be completed in the manner described or at all. Any forward-looking
statements are made as of the date hereof. We do not intend, and undertake no obligation, to update any forward-looking statement.

This press release contains financial information calculated other than in accordance with U.S. generally accepted accounting principles (“GAAP”). The Company believes that non-GAAP financial measures
such as adjusted EPS, adjusted EBITDA, adjusted net/operating income, adjusted tax rate, adjusted interest expense, organic revenue, and free cash flow provide a meaningful perspective on its business results
as the Company utilizes this information to evaluate and manage the business. We use adjusted EBITDA, adjusted EPS, adjusted net/operating income, adjusted tax rate and adjusted interest expense to exclude
the impact of non-operating items, such as amortization expense, taxes, acquisition and integration expenses, and non-core operating losses to aid investors in better understanding our core performance results.
We use free cash flow to represent the cash generated after capital expenditures to maintain our business. We present constant currency information, such as organic revenue, to help assess how our underlying
businesses performed excluding the effect of foreign currency rate fluctuations to aid investors in better understanding our international operational performance.
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Our non-GAAP disclosure has limitations as an analytical tool, should not be viewed as a substitute for financial information determined in accordance with GAAP, and should not be considered in isolation or
as a substitute for analysis of our results as reported under GAAP, nor is it necessarily comparable to non-GAAP performance measures that may be presented by other companies. A reconciliation of these non-
GAAP measures is found in the Regulation G Information tables at the back of this release.

When we provide our long term projections for organic revenue growth, adjusted EBITDA, adjusted EPS growth, and free cash flow on a forward-looking basis, the closest corresponding GAAP measure and a
reconciliation of the differences between the non-GAAP expectation and the corresponding GAAP measure generally is not available without unreasonable effort due to the length, high variability, complexity

and low visibility associated with the non-GAAP expectation projected against the multi-year forecast which could significantly impact the GAAP measure.
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AECOM
Regulation G Information

($ in millions, except per share data)

Reconciliation of Net Income Attributable to AECOM to EBITDA and to Adjusted EBITDA

Three Months Ended
Mar 31, Dec 31, Mar 31,
2018 2018 2019

Net (loss) income attributable to AECOM 119.7) $ 51.5 77.9

Income tax (benefit) expense (24.4) (33.6) 20.9
(Loss) income attributable to AECOM before income taxes (144.1) 17.9 98.8

Depreciation and amortization expense(1) 81.0 64.3 66.4

Interest income(2) (3.9 2.7) (3.0)

Interest expense(3) 90.9 53.5 55.4
EBITDA 24.4 $ 133.0 217.6

Transaction-related expenses — — 44

Non-core operating losses 21.2 15.0 1.1

Impairment of assets held for sale, including goodwill 168.2 — —

Acquisition and integration-related items — (3.9) 3.7)

Restructuring costs — 63.3 15.9

FX gain from forward currency contract 9.1) — —
Depreciation expense included in non-core operating losses and acquisition and integration expenses above (3.8) (0.2) (0.2)
Adjusted EBITDA 200.9 $ 207.2 235.1
Reconciliation of Segment Income from Operations to Adjusted Income from Operations

Twelve Months Ended
Sep 30, Sep 30,
2017 2018

Management Services Segment:

Income from operations $ 241.1 $ 199.6

Amortization of intangible assets 52.1 39.2
Adjusted income from operations $ 293.2 $ 238.8
Six Months Ended
Mar 31, Mar 31,
2018 2019

Management Services Segment:

Income from operations $ 83.5 $ 102.4

Amortization of intangible assets 19.6 19.0

Adjusted income from operations $ 103.1 $ 121.4
FY19 GAAP EPS Guidance based on Adjusted EPS Guidance
(all figures approximate) Fiscal Year End 2019

GAAP EPS Guidance
Adjusted EPS Excludes:
Amortization of intangible assets
Acquisition and integration-related items
FY19 restructuring
Financing charges in interest expense
First half fiscal 2019 transaction-related expenses
First half fiscal 2019 non-core operating losses
Tax effect of the above items*
Tax expense associated with U.S. tax reform
Adjusted EPS Guidance

$1.89to $2.24

$0.56
($0.09)

$0.50 to $0.56

$0.06

$0.03

$0.10
($0.32)
($0.18)

$2.60 to $2.90

*The adjusted tax expense differs from the GAAP tax expense based on the deductibility and tax rate applied to each of the adjustments.
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FY19 GAAP Net Income Guidance based on Adjusted EBITDA Guidance

(in millions, all figures approximate)

Fiscal Year End 2019

GAAP Net Income Attributable to AECOM Guidance*
Adjusted Net Income Attributable to AECOM Excludes:

Amortization of intangible assets, net of NCI

Acquisition and integration-related items

FY19 restructuring

Financing charges in interest expense

First half fiscal 2019 transaction-related expenses

First half fiscal 2019 non-core operating losses

Tax effect of the above items**

Tax expense associated with U.S. tax reform
Adjusted Net Income Attributable to AECOM
Adjusted EBITDA Excludes:

Adjusted interest expense

Depreciation

Taxes
Adjusted EBITDA Guidance

*Calculated based on the mid-point of AECOM’s fiscal year 2019 EPS guidance.

$302 to $358

$89
($15)
$80 to $90
$10
$4
$16
($51)
($29)

$417 to $463

$200
$150
$150

$920 to $960

**The adjusted tax expense differs from the GAAP tax expense based on the deductibility and tax rate applied to each of the adjustments.

Note: the components in this table may not sum to the total due to rounding.
FY19 GAAP Tax Rate Guidance based on Adjusted Tax Rate Guidance

(all figures approximate)

Fiscal Year End 2019

GAAP Tax Rate Guidance
Tax rate impact from adjustments to GAAP earnings
Tax rate impact from inclusion of NCI deduction
Effective Tax Rate for Adjusted Earnings Guidance

FY19 GAAP Interest Expense Guidance based on Adjusted Interest Expense Guidance

(in millions, all figures approximate)

13%
9%
3%

25%

Fiscal Year End 2019

GAAP Interest Expense Guidance
Financing charges in interest expense
Interest income

Adjusted Interest Expense Guidance
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Disclosures

Forward-Looking Statements

Al statements inthis communication otherthan statements of historical fact are Torsard-lo oking statements™ for purpos es of federaland state securiies laws, including any projections of earmings, revenu e, cost savings profitability, cash fiows, tax
rates, interest expense, or other financialitems, any statements of the plans, strategies and objectiv es for future operati ons, profitability, strategic value creation risk profileand investment strategi ex any state ments regarding future economic
conditions or perf ormance andany stabements with res pect to the potential separation of the Management Services seament from AEC OM and the newly-formed entity holding the Management Services segment or its distribution to AECOM
sharehaiders, the expectedfinancialand operational results of AEGOM and the Mar Services afterthe proposeds pin-off, and expecttions regnrmnglmMunngernerd:Ser\uce:segmmt’sannAEc‘OMxmxpemebusnemx or

L ions afterthe propos edspin-off Althou ghwe befieve that the expecistions reflectedin our forward Jooking statements a ble actual results could differ materialiyfromthose projected orassumedinany of our forward-looking
statements.

Important factors that could cause curactual results, performance and achisvements, or industry results to diffe rmaterially from estimates or projections contained in our forward-lo oking stetements in deds, butare not limited to. the following: our
business is cyclicaland vulnerable to eco nomic downturns and t.lant spending redu ctions: long-term government contra cts and subjectbo uncertainties related to government contract appropriatio ns gov ernment shutdowns: governmental
agencies may modfy, curtail or terminate our contract: ntracts are subject toaudits justments of contractual terms: losses underfived-price contracts: limited control ov er opemtions runthroughour joint venture entities
liabilty for misconduct by our emplay ees or 6o nsu tants; failure to comply with laws of re gulations applicableto our business: maintaining dequate surety and financial capacity; high leverapeand potential inability to service cur debt and

quarant posureto Br it: expog ure to pofitical and ecurvulric.risks indifferent countries: currency exchange rateflu ctuatio na retaining and recruiting key technical and management personnel:legal chims:inadequateinsurance coverage
emvirar dadeguate nuclearir i i tsand cancelations relatedto our backlog: partners and third parties who may fail to sati sy theirl egal obligations: AECOM Capital real estate development
projects: managing Denslonaow; oy berw;urtw ssues. IT oulagesand data privacy: uncertainties as to the timing of the p otential separati on orwhether £ willbe completed: risk sassociated with the impact orterms of the potential ransaction: risks
associated with the beneftsand costs of the potentialransaction, ir i risk that the exp its of the potential ransactionwil not be realzed withinthe expectedtime frame, infulloratall and the risk that conditions tothe potential
transactionwill not be satisfied and/orthat the potential transactionwill not be completedwithinthe expe cted imeframe, on the expected terms or at alk the expected tax treatment of the potentia ltransa ction; the risk that any consents or
apprmra:requlreuln cmner.tmn\m:h the potentialtransactiomwill not be receheed or obtained withinthe spectedtime frame, onthe exp ma oratalt nsks erwith expectedfinancing ransacti incar the
potenti aatedwith indebtedness incurred in connection with the potential transachon: the risk that dissynergy costs, costs of restructuring transactions and other costsincurredin connectionwith the potential
transactionwil exceed our esumahex or atherwise adversely affect our business or operations;and the inpact of the potential ransactionon our businesses and the riskthat the potential transactionmay be more dificult, time-consuming or costly
than espected includingthe impact onour resources, systems, proceduresand controls, diversion of managemert’s attention and thei ton ipswith ooverrmentalauthorities, supplers, employ ees and other business
cou ma(pm as wellas omeradmmnalrl sks and factorsthat could cause actualresultsto differmaterially from our forwar d-looking satements s et forth in our reports filed withthe Securitiesand Exchang e Commission. There can beno

ionwill infact be completed inthe mannerdescribed or at all &ny forward -looking statements are made as of the date hereof. We do not intend, and undertake no obligation, to update any forwardJooking

statement.
Non-GAAP Measures

This presentation contains financial infarmati on calculsted other thanin accordancewith U.5. generally accepted accounting principles ["GAAR), The Company befieves that non-GAAP financial measures such as adjusted EPS, adiested EBITDA,
adjusted net/ opermting income, adjustedtax rate, adjustedinterest expense. and free cash flow providea meaningfu| perspective on its business results as the Company utiizes thisinformation to evaluateand manage the business We useadiusted
EBITDA, adjusted EPS, adjusted net operatinaincome, adiustedtax rateand adiusted interestexpens e to exclude the impact of mon-operatirg #ems. suchasamortization expense, taxes, acquisition and integration expenses . and non-core
operating l0sses to aid i inbetter und ing our eore performance results. We usefres cashfiowto repres entthe cash generated after capial expenditures to main@inour busin ess.

Cur non-GA4P disclosure has limitations 2s an analytical tool, should not be viewedas a substitute for financial information determinedinaccordance with GAAP, and should not be consid eredin isolabionoras a substitube for analysis of ourresults
as reported under GAAP, nof is it neceasarily comparable to non-GAAP performance measuresthat may be presentedby other companies. A reconciliation of these non-GAAP meas uresto the most directly comparable GAAP financial measuresia
found intheattached appendicand in our earnings releas eonthe Investors section of ourWeb siteat: hitp./investo s aecom com, Wh idh long term projectiors adiusted EBITD A, adjusted EPS growth.and free cashflow ona forward-
looking basis, the closest corresponding GAAP measunsand a reconciliation of the differences betweenthe non-GAAF expectationand the r.orreap onding GAAF measu re generally is notavailable withoutu nreasonableefMort due tothe length, high
variability, complesity and lowvisibility associated withtl Gaap ctation projected against the muki-year forecastwhich could significantly impact the GAAP measure.
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A Transformative Step to Maximize Long-Term Value

CREATING TWO INDEPENDENT INDUSTRY LEADERS THROUGH THE SPIN-OFF OF THE MANAGEMENT SERVICES SEGMENT

¥" Maximizing the value inherent within our industry-leading franchises by best positioning each business for long-term

SUCCESS

¥ Enabling a sharpened strategic focus for both AECOM and the standalone government services business that will allow
each company to deliver exceptional value to all stakeholders, including clients, emplovees and investors

Industry-Leading Standalone Govemment Services Business:

Industry-Leading Infrastructure Professlonal Services Business:

.

=7 .
27%
% of TTM segrment
adf operating
income’ .
fas of Q2'19)

Diverse portfolic with high levels of classified work;
micore than 10,0600 employees with clearance with
strong cyber, intel, O&M Department of Energy
nuclear remediation and M&0 capabilities

Streng financial performance with $4 billion in trailing
twelve month revenue, a record $20 billion backlog
and a more than $30 billion pipeline of pursuits

Poised to capitalize on scale advantage in a
fragmented market

High returns cn capital and low capital intensity

results in prefitable growth and consistently strong
cash flow conversion
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% of TTM segrment
adi operating
income’

fas of @2'19)

Consistently ranked #1 by ENRin key, high-returning
professional services end markets

Record backlog position and strong infrastructure
market fundamentals create visibility for continued
revenue growth

Focused on higher-returning professional services
businesses; exiting hard bid, atrisk construction with
geal of zero self perform construction by year end

Fully executed margin improvement plan with $225
million G&A reduction; expected rmargin benefits in
FY¥*19 and FY'20 with additional cpportunities being
evaluated
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Expected to Drive Value for All Stakeholders

Benefits of the Standalone Government Services
Business:

Enhanced strategic flexibility to pursue profitable
a growth with scale in a highly fragmented and rapidly
growing government services market

the best growth opportunities

Capital structure and capital allocation policy to
optimize for a lower risk profile, consistently strong

@ Sharpened management focus and strategy built on
cash generation and attractive financial returns

» Board of Directors and management team with skills
“ tailored to the unigue characteristics of the business

Increased attractiveness to a broader set of investors
best suited to assess operational and financial
characteristics and who may better value a standalone
investment
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Shareholders benefit from distinct
investment opportunities with honed
operating focus to maximize long-term
strategic and financial success

Employees benefit from focused
growth investments in unique
opportunities of each business

Clients benefit from expanded
capability set resulting from targeted
investments in growth to complement
existing breadth of capabilities
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Executing Spin-Off from a Position of Strength

«  Following several years of investments in organic growth, the
standalone government services business is better positioned than
ever to achieve its long-term strategic and financial objectives

= Recentsuccesses reflect strong return on focused business
development investments, including 127% backlog growth and a
wih rate of nearly 50% since the start of fiscal 2017, which has
resulted in a record $20 billion backlog

«  Strong revenue growth has outpaced peers and contributed to
18% year-over-year adusted operating income' growth in the first
half of fiscal 2019

+  Thebusiness has an attractive return profile with low incremental
capital reguired to grow and an attractive risk profile

« JohnVolimer and the existing strong management team with
significant industry experience expected to continue to lead the
business, creating continuity and certainty for employees; Randy
Wotring expected to be named Chairman of the Board of Directors

Management Services Financial Highlights:

Strong Revenue
Growth

Qutgrowing Peers
(average quarterly revenue
growth over the past year)

Record Backlog
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Today’'s Announcement Furthers Our Commitment to Value Creation

€ FuLLy ExecuTteD $225 MiLLION G&A REDUCTION PLAN IN FIRST HALF OF FiscaL 2019

 Positioned the DCS segment to deliver 110+ basis points of adj. operating margin' expansionin FY'19 and
further improvements expected in FY'20, with additional opportunities for margin expansion being evaluated

€ De-RiskinGg OUR BUSINESS PORTFOLIO

- Decision to exited the fixed-price, combined cycle gas power market and at-risk O&G construction markets,
including the divestiture of the Production Services business, which closed early inQ3

» Intend to exit hard-bid at-risk construction exposure and no longer pursuing international at-risk
construction projects

« End-state goal of zero self perform construction exposure by the end FY'19

© OPTIMIZING GEOGRAPHIC FOOTPRINTS

«  ~40% complete with our plan to exit more than 30 countries
« Focused on improving return on invested capital and return on management time

Page & AECOM



W. Troy Rudd

Chief Financial Officer




Spin-Off Transaction Overview

&) ExpecTED TO BE TAX FREE FOR U.S. INCOME TAX PURPOSES

*  Subject to customary closing conditions

Financial Profile:

€) ExPECTED To BE COMPLETED IN SECOND HALF OF FISCAL 2020

4 = Focused on executing the spin-off with no expected disruption to day-to-day

operations
Approximate Expected
FrigRevence o ExPECTED CAPITAL STRUCTURE AND CASH FLow PROFILE WILL
SUPPORT GROWTH STRATEGY
«  Expect strong cash flow to facilitate long-term flexibility to pursue growth
= 6@%@ ambitions and deleveraging

Approximate Expected @ No Exeectep Earninee DL uTio
FY19 Adj. Operating Margin® B s e e e e el

«  Stranded costs are expected to be minimal and addressed through
restructuring actions over the next year

5

Page 2



Expected Strong Cash Flow and Financial Return Profile

« Strength of cash flow supports long-term value

: ; - . Typical Days Sales
Cregt!qn opportunity and deleverqgmg with . Outstanding (DSOs) A 5 @.:. 6@
flexibility to pursue long-term capital allocation
priorities N lized EBITDA
ormalize -
_ R ﬁ@/
« (Capacity 1o allocate capital to the best and ?OE:Z?S%? Fitowe @ 7 ©+

highest use; may include a dividend

« Largestclient is the U.S. federal government,
which accounts for approximately 93% of revenue

mpoD
m DOE
' i CostPl
+ Strong EBITDA-to-free cash flow conversion; low S . e
capex required = Commercal
Other Agency
« Lowincremental capital required to support
organic growth results in high returns on capital e o o e

Page 3 A=-COM



Spinning Management Services from a Position of Strength

« The business is distinguished among government
services peers with a record $20 billion backlog

* Wins over the past two years have substantially
increased our visibility, including substantial wins in
the classified sector

» Strong returns on organic growth investments and
several large wins in the classified sector have
resulted in 1279% backlog growth since the
beginning of FY'17 and high visibility

« Continue to pursue a robust $30 billion pipeline of
opportunities, including an increasing array of
opportunities for the Department of Energy

Estimated M5 Revenue in Backiog by Year of Expected Recognition®

:

% AsctQ418
As of Q417
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Reaffirming AECOM'’s Fiscal 2019 Guidance

Adjusted EBITDA'

Free Cash Flow®

Jerillio mg)

Jerillicn)

Faa1

FY'17

695 $677

Ffa Fr19

$600 - $800

jeag
3618

FM7 Fyg Fy1a

» Strong first half fiscal 2019 financial results

provide us with confidence in achieving our full
year guidance

$61 billion backlog following six consecutive
quarters of wins in excess of $6 billion

1.4 book-to-burn ratio over the past two years

— 168% adjusted EBITDA! growth in the first half of
fiscal 2019

« Reaffirmed fiscal 2019 guidance including:
- Adjusted EPS' of $2.60 - $2.90

— 129% adjusted ERITDA' growth at the mid-point

$600 - $800 million of free cash flow?

Page 11
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Management Services Holds Scale and Considerable Competitive
Advantages

« Strong performance record —excellent

reputation fmission focus| Government Services CY'1 9E Revenue®

* Innovations and efficiencies implemented $12
through continuous process improvement

raining Range

i, USA +  Aglity to adapt to a changing business

snvironment and mission 5 %6
=
33
«  Safety driven culture with an industry- I
leading total recordable incident rate (TRIR)

30
S &> &
»  More than 10,000 personnel with security f ¢ é} ﬂf‘ (P ﬁofﬁ’i&v f *?fi‘? f

clearance, on par with industry leaders

«  Competitive advantages of scale, highly
competitive SG&A

«  Ability to deliver organic growth and j:l @ K + Emplovees with
develop critical mass of personnel and Security Clearance
expertise

Page 13 A=COM



Strategy to Capitalize on Substantial Market Opportunities

€) ProOTECT THE CORE

+  Maintain highwin rate on recempetes, pursue Operaticnal Excellence, Culture of

Safety & Ethics

€) CAPITALIZE ON TECHNOLOGY FOR DISCRIMINATING SOLUTIONS

+  Leverage advancements in technelogy to create a compelling differentiated

value proposition

6 EXPAND TO ADJACENT MARKETS

+  Leverage cyber andintel capabilities in commercial markets

+  Reestablish material position for the U.S. DOE NNSA and with the UK AWE client

+  Department of State Global Security Market

= Deliver on DOE pipeline; expand cyber and intel exposure

+  Leverage capabilities fromleading pesiticn within DOE EM market and more than
$1 hillion SONGS D&D project to grow inte the nascentmore than $200 billion

decommissioning market cpportunity

Page 14

Streng Outlook for Sustained U.S. Federal
Spending:

gk
$7178
$6068
Exiz EY18E

Total LS. Defense Spending

i )
$30B
Total Qualified Fipeline of
Opportunities

$30B+

Total Value of DOE Opportunities Over
Mext 4 Years, a Portion of which fs
{nciuded in Qualified Fipefine

SUBSTANTIAL EXPOSURE TO STROMG GROWTH MARKETS

DOD and DOE Account for ~75%
of Management Services Revenue
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Foothotes

1 Excluding acquisition and integration related items, transacticn-related expenses, financing charges in interest expense, forelgn exchange gains, the amoertization of
intangible assets, financial impacts asscciated with expected and actual dispositicns of non-core husinesses and assets, restructuring costs and the revaluation of
deferred taxes and one-time tax repatriation charge associated with LS. tax reform. If an individual adjustment has ne financial impact then the individual adjustment is
not reflectad in the Regulation G Information tables, See Requlation G Infermation for arecenciliation of Nen-GAAP measures,

2 Cormpany estimates; peers include; Booz Allen, CACI Fluer Government. Jacebs ATM, KBR Government Solutions., KeyW, Leidos. ManTech, Perspecta, SAIC and
Wectrus.

3Unlevered free cash flow is derived by adding back after-tax adjusted interest expense at a 25% tax rate and is after the deduction cf distributions to non-centrolling
interests.

4Includes propertionate share of unconsclidated joint ventures to provide visibility into future eamings potential.
EFree cash flow is defined as cash flow from cperations less capital expenditures net of proceeds from disposals.

8Source; company data and Mergan Stanley estimates
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Regulation G Information

Twelve Months Ended
Sep a0, Sep 30,
2017 2018
Beconciliation of Seqment INCOmE (om,
Operations to Adjusted Income from Operalions
Design & Consulting Services Segment: et (losg) income atiibutakde to AE COM
Income from operations § 4118 § 4551 Income e (peneft) espense )
Mon-core operating losses 94 28 (Loss) income athributable to AECOM before income taces
Gain on dsposal adivlies fulss) 2 Degrediation and smortization expense’
Amortization of intangible assets 272 248 :mz; mfﬁ
Adjusted income fom operslions 3 447 & 3 4525 EBITDA
) Transaction-related expenses
C on 5 it Mon.core operating losses
Income (oss) rom operations § 1152 § a0 Impainm ent of assets held for sale, inchiding goodwl
Beguisition and integration related 2ems 5 (127 Acquizition and irtegration-relsted items
Mon-core operating losses - 45 Restruciuring coss
Impairmert of asssts held for sale, incuding Fi gain from forsard clarency confract )
ool ~ 1632 Dizpreciation Eqpanse inchudied in non-cone operating losses
Lass on dposal adiviies B 29 and acquisition and integration expenses above
Amortization ofintangible assets 44 526 Adjusted EBITDA
Adusted income kom operstions 3 1496 3 156.3 1 Sae R jon of Met hcome
12 hiclsded in other incoms.
Management 5enices Segment
InCom e bioem opersti ons k1 2411 § 1996
Amortization ofintancible assets 52.1 33.2
Adjusted income from opersiions § 2932 § 235.8
Six Months Ended
Mar 31, Mar 31,
2018 2019
Management Senices Segment
Income from operations k] 835 k] 102 4
Amotization of intandble assets 136 190
Adjusted income from operations $ 1031 ] 1214

and 1o Ad)

Three Woniths Ended

sted EBITDA

to AECOM to E81TDAand to Adusted EBIT DA

1 Batludi £ Sepre Gtion $ofm hof-cohe op erFiing bosse £, and 3oq uistion 3hd integration-re lted Rems.

Page 17
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2018 28 2019
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faa1) 179 EE]
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(3.4) 27) 300
90.9 53.5 554
244 ¥ 1m0 F MiB
- - 44
212 150 14
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Regulation G Information

(in millions, dl figures approximate)
GAAP Met Income Aftrioutable to AECOM Guidance®
Acfjusted Met Income Aftributable o AECOM Exdudes:
Amortization of intangkble azsets, net of NCI
Acnuisiion and integration-reisted items
F 149 reglruduring
Financing chamesin interest expense
First haif figcal 2019 transadion-relsted expenses
Firs healt 83cal 2013 non-core operaling losses
Taxeffect of the above fems"™
Taxexpense associated with U3, tax refom
Adijusted Met Income Attributabile to AECOM
Adjusted EBITDA Excludes
Adjusted interest experze
Depreciation
Taes
Adjusted EBITDA Guidanos

Eiscal Year End 2013
F302 10 $358

$89
(§15)
$50to 30
$10
4
e
(851}
($29)
F417 to $463

200

50

150
FO920 to $580

*Calcutated based on the mid-point of AECOM's fiscal year 2013 EPS guidance,

"The adiused tax expends difers kom the GAAP tax egpense bazed on the deductibilily and tax rate

applied to each of the acustm ents,

Mote: the com ponents in this tabl e may nat sum to the total due fo rounding.

EY19 GAAP Tax Rate Guidance hased on Adjusted Tax Rate Guidance

(dll figures approzimate)

GASP TaxRale Guidance
Taccrabe impact fom adustnents to GAAP eamings
Taxrate impadt from inciusion of MCI dedudion
Etfedtive Tax Rate for Adjusted Earnings Guidance

Fiscal Year End 2019

13%
%
3%

259

Eiscel Year End 2013
(all figures spprosimate)
GAAP EPS Guidance $1.8910F224
Agdjusted EPS Excludes
Amortizeion ofintangible assels $0.55
Acvquisition and integrationreksted items (50.09)
F13 restrudiuring $0.50 to $0.56
Finarcing charges in irterest expensze $0.08
First half fizcal 2019 transactionrelsted expenzes 3003
First halt fiscal 2012 non-core operaling losses 3040
Tax effect ofthe above ftems* (50.32)
Tax expense associsted with LS, tax reform ($0.18)
Adjusted EPS Gudance §2 60 to $2.90

"The adusted tax expense differs from the GAAP tax expenss based onthe
deductibilty and tax rate applied to each of the adjusiments.

Fiscal Year End 2019

(in milkignz, all figures approcdmate)

GASP Interest B xpense Guidance $220
Financing chames in interest expenss 10
Interest income $10

Adjusted Interedt Expense Guidance 3200
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