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Item 8.01. Other Events.

A copy of materials presented at AECOM’s Investor Day on February 16, 2021, is attached to this Current Report on Form 8-K as Exhibits 99.1 and 99.2.
These materials are dated February 16, 2021 and the Company disclaims any obligation to correct or update these materials in the future.

The information contained in this Current Report on Form 8-K is being furnished pursuant to Item 8.01 of Form 8-K and shall not be deemed to be “filed”
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
99.1 Press release dated February 16, 2021.

99.2 Investor presentation dated February 16, 2021.

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101).
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AECOM unveils plan to more than double adjusted earnings per share and free cash flow from FY’20 to FY’24

LOS ANGELES (February 16, 2021) — AECOM (NYSE:ACM), the world’s premier infrastructure consulting firm, will host a virtual Investor Day today
at noon Eastern Time.

Key Themes of the Event

A growth strategy that is focused on capitalizing on existing strengths as the leading transportation, water and environment consulting firm to best
advise clients who are increasingly investing to address critical ESG and sustainability priorities.

New organization structure to complement a strong growth-oriented leadership team and a strategy that is focused on growing advisory, program
management and digital consulting practices to leverage the Company’s strengths and to address clients” most complex and challenging projects.

Technology and innovation deployed at scale to transform how the Company works and delivers, leveraging its leadership position to accelerate
design efficiencies and to increase quality and value for clients.

Commitment to outgrow the industry organically by executing the Company’s growth plan.

Setting a target to achieve a 15%+ segment adjustedl operating income margin2 by fiscal 2024.

Continued focus on investing in growth and innovation to support organic growth, and leveraging a culture of continuous improvement to ensure
even more efficient delivery and higher margins.

More than doubling adjusted1 EPS and free cash flow? from fiscal 2020 to fiscal 2024, including greater than $4.30 of adjusted EPS and greater
than $680 million of free cash flow in fiscal 2024.

Deliver $2.5 billion of cumulative free cash flow> from fiscal 2021 to fiscal 2024, supported by a reiterated expectation to convert 75% of adjusted1
EBITDAS to attributable, unlevered free cash flow on a normalized basis?.

Returning substantially all cash and free cash flow to investors through stock repurchases to enhance value created by the Company’s strategy.

Increasing the Company’s long-term aspirational segment adjusted1 operating margin2 target to 17% as the organization challenges what is possible
for the Professional Services business.

“We are as focused as ever on accelerating revenue growth and delivering against our new financial targets,” said Troy Rudd, AECOM’s chief executive
officer. “Our leadership team is committed to advancing our growth strategy by prioritizing investments in the best markets and opportunities, driving
collaboration across our global platform and leading in key markets with strong demand drivers, such as our clients’ growing focus on ESG, sustainability
and decarbonization. It bears repeating, we are the number one environment consulting firm, number one transportation design firm, number one facilities
design firm, and we hold many top water and green design rankings. We have an enviable position from which to operate and we are focused on capitalizing
on these advantages to set the new standard of excellence in the Professional Services industry.”

“Today we are making a substantial commitment to further our margin ambitions and deliver substantial per share earnings and free cash flow growth,” said
Gaurav Kapoor, AECOM’s chief financial officer. “We are proud of our accomplishments to date, but we are most energized by the growth strategy we are
unveiling at today’s event and what it means for shareholder valuation creation over time.”

AECOM reiterated its financial guidance for fiscal 2021 that includes an expectation for adjusted1 EPS of between $2.60 and $2.80 and adjustedl EBITDA?
of between $790 million and $830 million, which would reflect 26% and 9% year-over-year growth, respectively, at the mid-point of the ranges. The

Company also continues to expect free cash flow? of between $425 million and $625 million in fiscal 2021.




A live webcast of the event and a replay will be available online at https:/investors.accom.com.

I Excludes the impact of non-operating items, such as non-core operating losses and transaction-related expenses, restructuring costs and other items. See
Regulation G Information for a complete reconciliation of non-GAAP measures to the comparable GAAP measures.

2 Reflects segment operating performance, excluding AECOM Capital.
3 Free cash flow is defined as cash flow from operations less capital expenditures, net of proceeds from equipment disposals.

4 Unlevered free cash flow is derived by adding back after-tax adjusted interest expense at a 25% tax rate and is after distributions to non-controlling
interests. Normalized unlevered free cash flow excludes unusual events, such as transformational restructuring and other factors that may impact free cash
flow.

3 Net income before interest expense, tax expense, depreciation, and amortization.
About AECOM

AECOM (NYSE: ACM) is the world’s premier infrastructure consulting firm, delivering professional services throughout the project lifecycle — from
planning, design and engineering to program and construction management. On projects spanning transportation, buildings, water, energy and the
environment, our public- and private-sector clients trust us to solve their most complex challenges. Our teams are driven by a common purpose to deliver a
better world through our unrivaled technical expertise and innovation, a culture of equity, diversity and inclusion, and a commitment to environmental, social
and governance priorities. AECOM is a Fortune 500 firm and its Professional Services business had revenue of $13.2 billion in fiscal year 2020. See how we
deliver what others can only imagine at aecom.com and @AECOM.

Forward-Looking Statements

All statements in this communication other than statements of historical fact are “forward-looking statements” for purposes of federal and state securities
laws, including any statements of the plans, strategies and objectives for future operations, profitability, strategic value creation, coronavirus impacts, risk
profile and investment strategies, and any statements regarding future economic conditions or performance, and the expected financial and operational results
of AECOM. Although we believe that the expectations reflected in our forward-looking statements are reasonable, actual results could differ materially from
those projected or assumed in any of our forward-looking statements. Important factors that could cause our actual results, performance and achievements, or
industry results to differ materially from estimates or projections contained in our forward-looking statements include, but are not limited to, the following:
our business is cyclical and vulnerable to economic downturns and client spending reductions; impacts caused by the coronavirus and the related economic
instability and market volatility, including the reaction of governments to the coronavirus, including any prolonged period of travel, commercial or other
similar restrictions, the delay in commencement, or temporary or permanent halting of construction, infrastructure or other projects, requirements that we
remove our employees or personnel from the field for their protection, and delays or reductions in planned initiatives by our governmental or commercial
clients or potential clients; losses under fixed-price contracts; limited control over operations run through our joint venture entities; liability for misconduct
by our employees or consultants; failure to comply with laws or regulations applicable to our business; maintaining adequate surety and financial capacity;
high leverage and potential inability to service our debt and guarantees; exposure to Brexit; exposure to political and economic risks in different countries;
currency exchange rate fluctuations; retaining and recruiting key technical and management personnel; legal claims; inadequate insurance coverage;
environmental law compliance and adequate nuclear indemnification; unexpected adjustments and cancellations related to our backlog; partners and third
parties who may fail to satisfy their legal obligations; AECOM Capital real estate development projects; managing pension cost; cybersecurity issues, IT
outages and data privacy; risks associated with the benefits and costs of the Power transaction and other recent acquisitions and divestitures, including the
risk that the expected benefits of such transactions or any contingent purchase price will not be realized within the expected time frame, in full or at all; the
risk that costs of restructuring transactions and other costs incurred in connection with recent acquisitions and divestitures will exceed our estimates or
otherwise adversely affect our business or operations; as well as other additional risks and factors that could cause actual results to differ materially from our
forward-looking statements set forth in our reports filed with the Securities and Exchange Commission. Any forward-looking statements are made as of the
date hereof. We do not intend, and undertake no obligation, to update any forward-looking statement.

Non-GAAP Financial Information

This press release contains financial information calculated other than in accordance with U.S. generally accepted accounting principles (“GAAP”). The
Company believes that non-GAAP financial measures such as adjusted EPS, adjusted EBITDA, and free cash flow provide a meaningful perspective on its
business results as the Company utilizes this information to evaluate and manage the business. We use adjusted EBITDA and adjusted EPS to exclude the
impact of non-operating items, such as amortization expense, taxes and non-core operating losses to aid investors in better understanding our core
performance results. We use free cash flow to represent the cash generated after capital expenditures to maintain our business.




Our non-GAAP disclosure has limitations as an analytical tool, should not be viewed as a substitute for financial information determined in accordance with
GAAP, and should not be considered in isolation or as a substitute for analysis of our results as reported under GAAP, nor is it necessarily comparable to
non-GAAP performance measures that may be presented by other companies. A reconciliation of these non-GAAP measures is found in the Regulation G
Information tables at the back of this release.

When we provide our long term projections for adjusted EPS and free cash flow on a forward-looking basis for fiscal year 2024, the closest corresponding
GAAP measure and a reconciliation of the differences between the non-GAAP expectation and the corresponding GAAP measure generally is not available
without unreasonable effort due to the length, high variability, complexity and low visibility associated with the non-GAAP expectation projected against the
multi-year forecast which could significantly impact the GAAP measure.

FY21 GAAP EPS Guidance based on Adjusted EPS Guidance

(all figures approximate) Fiscal Year End 2021
GAAP EPS Guidance $2.30 to $2.50
Adjusted EPS excludes:
Amortization of intangible assets $0.13
Amortization of deferred financing fees $0.03
Restructuring $0.26
Tax effect of the above items ($0.12)
Adjusted EPS Guidance $2.60 to $2.80

FY21 GAAP Net Income Attributable to AECOM from Continuing Operations Guidance based on
Adjusted EBITDA Guidance

(in millions, all figures approximate) Fiscal Year End 2021
GAAP net income attributable to AECOM from continuing operations guidance $346 to $376
Adjusted net income attributable to AECOM from continuing operations excludes:

Amortization of intangible assets $20

Amortization of deferred financing fees $5

Restructuring™® $40

Tax effect of the above items (319)
Adjusted net income attributable to AECOM from continuing operations $392 to $422
Adjusted EBITDA excludes:

Adjusted interest expense, net $109

Depreciation $132

Income tax expense, including tax effect of above items $157 to $167
Adjusted EBITDA Guidance $790 to $830

*Calculated based on the mid-point of AECOM’s fiscal year 2021 guidance.

Reconciliation of FY21 Operating Cash Flow Guidance to Free Cash Flow Guidance

(in millions, all figures approximate) Fiscal Year End 2021

Operating Cash Flow Guidance $535 to $735
Capital expenditures, net of proceeds from equipment disposals ($110)

Free Cash Flow Guidance $425 to $625

it
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Disclosures

All staternents in this commuenication other than statements. of historical fact are “forwand-looking statements” for purposes of federal and state secunties laws, inchuding any statements of the plans, strateges and
objectives for llure operations, profitatility, strategic value creation, conenavinus impacts, risk profile and investment strategies, any lalements regarding fulure economic conditions of performance, and the
expecied financeal and operational results of AECOM. Although we beleve that the expectations reflected i our forward-loaking statements are reasonable, achual results could differ materially from those
projected or assumed in any of ouwr forward-looking statements. Impartant factors that could cause our actual results, pedormance and achievernents, or industny results to differ materially from estimates or
prajectons containgd in our Monwand-loking statements include, but 8ne not limited bo, the Tollowing: aur busingss is cpclical and vuinerable to economs downtums and chent spending reductions, impacts caused
by the cononavinss and the related economic instability and market volatility, including the reaction of governments to the coronavirus, including amy prolonged period of travel, commercial or ather similar
restrictions, the delay in commencament, or temporary or permanent halting, of construction, infrastructure or other projects, requirements that we remove our employess or personnel from the field for their
pratection, and delays o reductions i planned intiatives by our gevernmental of commercial clients or potental chents; logses under fixed-price conlracts, limited control over aperations run theough our jeint
venture entities; iability for misconduct by cur employees o consultants; failure to comply with laws or regulations applicable to our business; maintaining adequate surety and financial capacity, high leverage
and potential inakility to service our debl and guarantees; exposure to Brexit, expasure to political and econamic risks in dilferent countries, currency exchange rate Tuctuations, retaining and resruiting key
techrical and management personnel; lagal clasms, inadequate insurance coverage; emdrenmental law complance and adeguate nuclear indemndication; unexpected adjustments and cancallations related to our
bickilog, partners and third parties who may fail 1o satisty their legal obligations. AECOM Capital real estate developrent projects, managing pension cost, cybersecurity issues, IT outages and data prvacy, msks
asgociated with the benefits and costs of the Managemenrt Sendces transaction, including the risk that the expected benefits of the Management Services Iransaction of any confingent purchase price will not be
realized within the expected tme frame, in full or at all; as well as other additicral nsks and factors that could cause actual results to differ matenally from our forward-looking statemnents set forth in our reports
fibed with {he Securities and Exchange Commission. Any forward-looking statements are made as of the date hereof. We do not intend, and undertake no abligation, to update any ferward-looking statermant

Mon-GAAP Financial Information

This comruenication containg fmancial informatbion cakculated other than in accondance with LS. generally accepted accounting prngiples [GAAFT). The Company believes that non-GAAF financial measures
such as adusted EFS adusted EBITDA, adjusted netioperating income, net senace revenus and free cash flow provide a meaningful perspective on its business results as the Company uilizes this information
b evatluate and manage the busingss. W vbe adjusted EBITDA, adjusted EPS, adjustied nelioperating income and adjusted tax rate to exchade the imgact of non-operating ilems, such as amortization expense,
taxes and non-Gone operating lesses 10 aid investors in better ungderstanding ow coné perfarmance results. YWe use free cash Mow o represent the cash generated afer capital expendilures 1o maintain our
business. W present constant currency information to help assess how our underying businesses performed excluding the effect of foneign curmency rate fluctuations to aid imestors in better undarstanding our
international operational performance, We présent net senvice revenye o exclude subsontracion cosis from revenue to provide investons with 3 better understanding of our operational pedarmance, W prasent
segrment adjusted aperating margin to reflect segment operating perfarmance of our Amencas and International segments, excluding AECOM Capital.

Qur non-GAAR decloswre has limitations &g an anabytical tool, should not be viewed a8 a substitute for financial information determined in accordance with GAAP, and should not e considered in solation or as a
substitute for analysis of cur results as reported under GAAR, nor is it necessarily comparable to non-GAAP performance measures that may be presented by other companies. A reconciliation of these non-
GAAP measunes i Tound in the Regulation G Infermation tablies at the back of this communication

VWhen we provide our long term projections for adjusted EFS and free cash flow on a forwand-looking basis for fiscal year 2024, the closest corresponding GAAP measure and a reconciliaton of the differences

between the non-GAAR expectation and the cormespanding GAAF meagure generally i nol available without unreasonable effor due to the length, high variabiity, complexity and low visibilty associated with the
non-GAAR expectation progected against the multi-year forecast which could significantly impact the GAAP measwre.
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Today’s Agenda

Speaker Subject

- Key Messages
- ATrack Record of Delivering on Our Commitments
Troy Rudd - Best Positioned to Advance Our Clients’ ESG Priorities
Chief Executive Officer , )
- Unlocking Our Growth Potential

= QOur Commitment to More than Doubling Adjusted EPS and Free Cash
Flow (FY'20 — FY'24)

o Attributes of AECOM: a High-Quality Professional Services Business
= Q121 Performance and Backlog Discussion

Caurav Kapoor - Progress on Our Key Financial Priorities

Chief Financial Officer
- Driving a Culture of Continuous Improvement
- Cash Flow and Capital Allocation Priorities
All t— QE&A

February 2021 [aal]




Chief Executive Officer

Fabruary 2021




Key Messages for Investors

WE ARE AN INDUSTRY-LEADING PROFESSIONAL SERVICES FIRM THAT DELIVERS ON OUR FINANCIAL
TARGETS

WE ARE THE LEADERS IN ADDRESSING OUR CLIENTS’ CRITICAL ESG PRIORITIES AND
INFRASTRUCTURE INVESTMENTS

WEe ArReE COMMITTING TO ACHIEVING INDUSTRY-LEADING 15%+ SEGMENT ADJUSTEDT OPERATING

8 WE ARE READY 1O DELIVER ON OUR GROWTH POTENTIAL
/1]‘ MaRGINSZ BY FY'24

@ WE ExPecT TO MORE THAN DouBLE ApJUSTED' EPS AND FREE CASH FLow® FRoM FY'20 - FY'24
o

February 2021 JaSlea)




We Are the World’s Premier Infrastructure Consulting Firm

Qur INHERENT COMPETITIVE ADVANTAGES

W

W

Unrivalled technical expertise and scale

Established history of delivering on our clients’ most complex
projects

Proven agility to perform through periods of uncertainty
Substantial backlog and visibility

Highly cash generative business model

SIMPLIFYING OUR STRATEGY To CAPITALIZE ol OUR STRENGTHS:

W

Restructured the business and changed leadership positions to
strengthen accountability, collaberation and our focus on clients

Removed costly bureaucracy that limited our potential
Investing in growth through our improved margins

Broadening our focus to advise on strategy and program
management to drive efficiency in the future of design

UnpaRALLELED TECHNICAL EXPERTISE

#1

Environment Firm

Transporiation
Design Firm

Facilities Design
Firm

Mixed-Used
Buildings
Education Buildings
Aviation

Highways
Remediation

#2

Green Design Firm

Commercial Offices
& Government
Offices

Bridges

Mass Transit & Rail
Water Supply
Hazardous Waste

Wastewater
Treatment

Dams & Reservoirs

Zouree: 2000 ENR Rankings, raflecting globil meiuve.

Ty
r

Site Assessment

Clean Air Compliance

Desalination Plants
Solar Power




Building a Track Record of Consistently Achieving Our Objectives

WHaT WE Sap We Woulo Do WuaT WE'vE DONE

Completed the sale of the Power and Civil construction businesses

Focus Exclusively on Our
f + Exiting more than 30 countries

Higher-Returning Professional ---»

Services Businesses Prioritizing time and capital on our largest profit pools with the highest returns on capital and the
best growth prospects
STA6M
FY20 Guiance: $TH0M L e 12.5%
SB5TM

Df:enver_ Consistently Strong s g
Financial Performance & ===
Significantly Expand Margins e — — e —rn _—

Adjusted' ERITDAY Sagment Adjusted” Operaling Margin:

Executing our plan to unleck operational value through our commitment to industry-leading organic

q-f/ Unlock Significant Shareholder growth and margins

Value Through Capital ---# Exceeded our full year free cash flow® guidance with $341 million in FY"20

Allocation Completed $630 million of repurchases from September 2020 to date, acquiring 132.9 million shares

at an average price of 545, with 3825 million of capacity remaining under cur Board authorization

February 2021 JaSlEa




We Are the Best Positioned Firm to Advance Our Clients’ ESG Priorities

We are a leading firm of engineers, designers, master planners,
scientists, researchers, program and construction managers,
architects, economists, cost consultants and strategists.

ESG is a top priority for nearly every client and in nearly every
market — more than 1,500 companies and 800 cities globally have
set net zero targets.

Cur comprehensive knowledge-based solutions are critical to clients
who are addressing multi-decade decarbonization and sustainability
initiatives.

#.ﬂ Enviranment Firm Site Assessment
Chemical Remediation #3 Clean Air Compliance
Desalination Plants
Green Design Firm Salar Power
Water Supply,

#2 Transmission & Treatrment #4 Green Contractar
Hazardous Waste

Dams & Resarvoirs

v

¥

CrimcaL CLIENT Focus AREAS:

Urbanization and de-densification in a post-pandemic world
Electrification of transit and autonomous transportation
Environmental consulting and remediation — e.g., PFAS

Mew Energy and Energy Storage — achieving a net zero-
carbon society

Master planning to advance community equity and economic
prosperity

Digital disruption and transformation
Clean water

Strengthening the resiliency of our communities to adapt to
climate change

WE ARE BUILDING A BETTER WORLD By DELIVERING FOR OQUR CLIENTS

February 2021 =gl




Unlocking Our Growth Potential

Our scale and technical leadership position us to outgrow OuR Focus AREAS TO DRIVE GROWTH AND PROFITABILITY
the industry organically. . : e .
INCetry.cegrIcalY o Expanding our advisory role with clients to shape their

Through our Think and Act Globally strategy, we are plans to build a better world
better positioned than ever to capitalize by:
Growing our leading Program Management business
¥ QOrganizing to foster collaboration and deliver the full by providing multi-disciplinary technical solutions as a
strengths of AECOM for our clients (2 competitive advantage versus single business line

roject managers
v Bringing best practices to grow our share in our AR ge

largest markets and with our top clients with the best

grevihopposkaniiies Partnering with our clients beyond advisory and

¥ Investing in innovation deployed at scale to transform € program management to deliver our core design,
how we work and deliver for our clients engineering and other professional

v oA inti wih-oriented | rst | 1
ngngu?tll? érr;-%pg;?.lnitieinen S s o Delivering our services more efficiently by

transforming how design is performed

OUR INVESTMENT IN GROWTH IS BUILT INTO OUR MARGINS — No MATERIAL M&A PLANNED

February 2021 =]




Advising Our Clients Throughout the Project Lifecycle

As the size and scope of our clients’ biggest challenges increase, AECOM is even better positioned with unrivalled
global expertise to support our clients through the lifecycle of their capital investments.

DAY ONE

ADVISING ON THE FUTURE oF PROGRAM MANAGEMENT PrRoJECT DESIGN &
INFRASTRUCTURE AND EXECUTION

* Qur program management
BUILDING A BETTER WORLD leadership is built around cur - DE\I’E'GDiI’IQ detailed design,

* Engaging with our clients rulti-disciplinary expertise engineering, architectural and Delivering program managemert and backbone design
early to better advise on their and builds on our advisory scientific work for our clients services for the mega-project in Saud Arabia that will
iecti i relationships, which ¥pan 8 45-gquare kilometer area and expects o be net
objectives and shape their =lauonships, oo . arbon zero and powersd excheive ey
programs distinguishes us from our * Delivering programs with the R N L SRan o
peers highest quality and more Los AnceLEs DOT
+ Developing master plans for . efficiently
our public and private sector ~ * From nearly $400 million of ; s
clients to address multi- annual MSR® today, we + Extending our digital
decade transformation in their expect to drive 3-4x growth capabilities to broaden the
portfolios value we can bring to clients
: 2 3 LA Planming and designing four bus facity refrofits to
The scale and expertise of our core design, architecture, engineering and scientific capabilities provide provide infrastructure for mare than 500 new electric bus
crtical complements fo these capabilities and significantly differentiates us in the marketplace charging slations as part of the LADOT S commitrent to
elechitving 100% of buses by 2030




Deploying Innovation at Scale to Change How We Deliver

OuUr
OPPORTUNITY

ﬂ The Future of Design

= With scale, we can capture, organize, and automate certain elements
of the design process to improve quality, cost of production, speed of
delivery, and enhance client satisfaction

= Virtual working allows the increased paricipation of our design
centers and our engineers anywhere to bring their expertise and
creativity to our design

An example of digital design —
concrete bridge design: gfobally
standardizing the steps to design, our
engineers define the parameters and
constraints, and our script completes
the design including the drawings
that are tailored to the local and the
client requirements.

Changing How We Work and Deliver to Fully Capitalize on our inherent Advantages

2 Executing Our Workplace of the Future Strategy

+  Our employees and clients increasingly desire flexible working

arrangements, and we can capitalize on our investments in
technolegy and cloud platforms

+  The new delivery model will be more virtual and less local =we can

follow the sun to deliver for our clients

« Expect to further reduce our real estate portfolio and business travel

by up to one-third over the next several years

s
S|

CQur employees are

4

=7

Our NPS scores have

Cur scores for quality

increasingly open fo impraved through the and schedule have also
Rexible warking in the pandermic o all-lime improved over this time
furlure highs

AZCOM




Well Aligned with Biden Priorities on Infrastructure, Water and Environment

+ Several of the Biden Administration's top policy pricrities are well aligned
with our industry-leading capabilities and our focus on ESG

— Proposed 52 trillion infrastructure and climate action plan would accelerate use
of clean energy in transportation, energy and building sectors

— Includes specific funding for zero emission public transit, buildings and rail
systems, and clean water and coastal restoration

— PFAS is anficipated to be designated as a hazardous substance by the EPA,
which would accelerate demand in the estimated $160+ billion market where we
lead the industry

» Qur U.S. state and local clients, which is our largest client sector in the
Americas, are also set to benefit

— The Biden Administration’s COVID relief proposal includes $350 billion of funding
that would represent approximately 20% of states total tax receipts

— In addition, state tax receipts and vehicle miles travelled are trending positively,
which provides for additional funding certainty

February 2021 JaSiamid

BIDEN PROFPOSAL PROVIDES
KEey CLIENT SUPPORT

State and Local Stimulus Support as
part of Biden Proposal

20%

Proposed State and Local Siimulus
Represents Approx. 20% of Slates
Total Tax Receipls




Our Culture of Continuous Improvement Drives Progress Towards Our 15%+
Margin Target by FY’24

CONTINUOUS IMPROVEMENT INITIATIVES SEGMENT ADJUSTED' OPERATING MARGIN? (ON NSRS)

Continuing fo exit underperforming or lower-refurming 18% 15.0%
1 markets and businesses fo focus on our highest-refurning bgs ;
businesses with the largest growth prospecis +360 12:3% 13.2%
~11.5%
Advancing our Workplace of the Future strategy to drive 107
2 additional efficiencies in our cost structure, further our reduce B7%
real estate footprint, and expand our digital delivery
capabilities
3 Increasing productivity by expanding use of our design
centers and global shared service centers
4 Continuing to optimize our costs through a simplified and Fria — p— FYHE  ieactel | FYE  TTM Paer
more efficient organizational structure .ﬁ."::ﬁ; Average
Inbatreos

ExPecT 1O ACHIEVE 15%+ MARGINS BY FY’24, WHIicH WouLD SIGNIFICANTLY LEAD OUR INDUSTRY
ASCOM

February 2021 JaSiamkd




Our Commitment to More than Double Our Adjusted EPS and Free Cash Flow
by FY’24

» Through the execution of our strategy, we are confident in
our ability to double our adjusted! EFS and free cash $2.15
flow? by FY'24 (from FY'20)

Executing our Think and Act Globally strategy to drive growth

Fra0 FYy24E
- Benefitting from our restructuring actions to simplify our Adiusted! EPS
operating structure and reduce our overhead o 1600M+
oL
— Agvancing our Workplace of the Future initiative to further ,f:""
consolidate real estate and create more efficient work $341M -

environments
—  Committed to our capital allocation policy focused on

sharsholder returns through repurchases EY0
Fres Cash Flow’

prpveiad 1 5%+  15%+ »

TARGETS BY FY’:‘ Segment Adjusied” Operaling Marging’ Return on fnvested Capidal (ROICK
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Chief Financial Officer
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AECOM Is a High-Quality Professional Services Business

We f{:‘fﬂ a ﬂmff ﬂ'ﬁf-‘::ffv:y btzsf'ﬂﬂﬁ ;;ﬂﬁ;’fa that INHERENT ADVANTAGES OF OUR PROFESSIONAL
provides us opportun generate strong
returns on our investments in growth. SERVICES BUSINESS

< Hi i ; s gps o
We have demonstrated our ability to parform through g:gthbii gy. public sector and blue-chip private sector
periods of uncertainty, enabled by the inherent
advantages of our Professional Services business.

¥ Highly variable cost structure

Our CONTINUED LONG-TERM COMMITMENTS:
v Substantial backlog position with long-term visibility to

¥ Executing our strategy to deliver profitable growth operate with certainty
long-term
¥ Advancing our culture of continuous improvement to ¥ Ability to grow services with minimal incremental cost,
ensure we deliver our work more efficiently enabling high returns on invested capital
¥ Creating shareholder value with strong underlying
cash flow ¥ Low capital intensity allows for substantial capacity to
invest in the business to drive growth and to return to
shareholders
A=COM
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Q1’21 Performance and Strong Backlog Supports Our Outlook

FirsT QuarTER FiscaL 2021 PERFORMANCE GLoeaL DesiGN BackLos (YEAR-OVER-YEAR GROWTH)
;'}_"?Pﬂ"-. 12.4% -
Continued Margin 1.7% 6%
Expansion
o173 a1 9%
Soegmeni Adjusied’ Operaling Margins: — »
_o =
s §183 0320 o0 o
Strong EBITDA -
Growth ¥ Backlog in our design business, which represents
approximately 91% of our profitability, was up 9% over the
o120 ara prior year in the first quarter
Adusted' ERITDAY (mailbons)
,:EE‘-""--"* 062 ¥ Backlog growth in this business has accelerated over the
I o t several quarters, reflecting our investments in
Double-Digit e o ; :
2 business development and efforts 1o drive growth
Adjusted EPS s q
Growth _ ¥ Qur pipeline of opportunities remains robust to support
e s e continued growth as funding comes to the market
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Prioritizing Investments in Our Highest-Returning Markets

FocusiNg OUR CAPITAL AND TIME ON QUR LARGEST MARKETS WITH THE HIGHEST RETURNS

Core Geographic Footprint

+  Our core operating footprint allows us 90%+ of Our Profitability

to deliver for clients around the world

+  We are now focused on operating in
markets that generate a strong return
on management’s time and return on
our investments, and continue our
process to exit more than 30 lower-
returning countries

Hong Kong

i

+  These core markets feature our
highest ROIC and are our priority for
internal investment

' e m
+  These markets also present the best
opportunities for growth as a result of ;:wm;;::;d~
substantial, sustained funding in r

infrastructure 4

AZCOM




Investing in Our Global Shared Services Centers to Drive Further Efficiency

Our GLOBAL BusINESS SERVICES CENTER FOOTPRINT:

*+  We have nearly doubled our headcount in our best-cost
global business services centers in the past year, which
allows us to more efficiently deliver core administrative
processes and tasks for our internal and extemal clients

+  We continue to expand our centers, including through the 5
UCHAREST

next phase of our Finance Transformation that is focused ~100 Rullime employess
on automation, standardization and centralization of
processes in best-cost locatlions : m'}il“lm
+ Focused on enhancing our project accounting, cash, f
reporting and payroll processes BANGALORE
Stafling up addilional

i f] fice thi h FY'21
+ Investments in shared services have had a less than one Sl

year payback

+  We expect these initiatives will help drive an additional at
least $20 million in incremental annualized savings CONTINUE TO EXPAND OUR GLOBAL SHARED SERVICES

CENTERS 10O DRIVE FURTHER EFFICIENCIES

February 2021 [JaEiek]




Highly Cash Generative Business Supports Our Capital Allocation Policy

COMMITMENT TO REPURCHASES UNDERSCORES
« The inherent advantages of our Professional OPPORTUNITY TO GROW PER SHARE VALUE

Services business model result in strong, sustained

cash flow performance 162
- Highly variable cost structure - 18
= Strong backlog, including near-record contracted Q@420 Cusrent ;
backlog that provides a solid of base of work with _ as 28
secured funding PEN RN Sfurks ARG TG
= Agile workforce, able to respond quickly to changing 3810 SO Conyraion
market conditions as demonstrated during the B
pandemic il s528
~580
+ Expect to convert 75% of our EBITDA to unlevered,
attributable free cash flow? on a normalized basis”
F"E Adpsted Unlevered Free Aftertax Inberest Cash from Mon-  FY"21E Free Cash
EBITIDWA (Mid-Poind) Cash Floer Comtrelling Interests  Flow (Mid-Point)

Nusisgrs in Frvllon#
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More than Doubling Our Adjusted EPS and Free Cash Flow by FY’24

* We are confident in our ability to more than double ApJusTED' EPS
our adjusted' EPS and free cash flow by FY'24 _guanne®

(from FY'20)

= Key elements of our plan: il

Outgrowing the industry with mid-single digit or better
organic growth

Driving further margin improvement through our Frao Growth  Margin Improvement Repurchases FY24E

a /

15% margin target by FY'24
Allocating our expected approximately $2.5 billion free FY’24E [vwmmyes Sagmenl Adjusied Cparating Mtepic®
cash flow from FY'21 — FY24 to share repurchases KEY

Repurchasing stock to reduce fully diluted average METRICS $68@M+ mﬂ Z@M

share count to approximately 120 million by FY'24

Fraa Cazh Flow’ Full Year Avevage Diuled Shared Count

ComMMITTED To OUR CAFITAL ALLOCATION PoLicY FOCUSED oN CAPITAL RETURNS TO SHAREHOLDERS
THROUGH STOCK REPURCHASES

February 2021 [JaEleael
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Footnotes

' Excludes the impact of non-operating items, such as non-core operating losses and transaction-related expenses, restructuring costs and other items. See Regulation G
Information for a complete reconciliation of Non-GAAP measures,

? Reflects segment operating performance, excluding AECOM Capital.

3 Free cash flow is defined as cash flow from operations less capital expenditures net of proceeds from equipment disposals.

4 Met income befare interest expense, tax expense, depreciation and amortization,

5 Revenue, net of subcontractar and other direct costs. See Regulation G Information for a complete reconciliation of Non-GAAP measures.

& Return on invested capital, or ROIC, is calculated as the sum of adjusted net income as presented in the Company's Regulation G Information and interest expense, net of
interest income, divided by average quarterly invested capital as defined as the sum of attributable shareholder's equity and tofal debt, less cash and cash equivalents.

7 Unleverad free cash flow is derived by adding back after-tax adjusted interest expanse at a 25% tax rate and is after distributions to non-contralling interests. Mormalized
unlevered free cash flow excludes unusual events, such as transformational restructuring and other factors that may impact free cash flow.




As a Professional Services Business, AECOM Is Poised to Thrive

Attractive Exposure  Balanced Geographic Diverse Broad Technical Lower-Risk
to Key End Markets Exposure Funding Sources Expertise Business Model
o B BErginsars
N ws St & Loca grim ek o Cost Pus Desin
W Erveircnment | BAss Pasifee 'N:E;:m’ BOonsuRants W Fixed-Price Design
Waile BEMEA GD\-'.@MI‘-'\GMS .P‘lanner:. ® Construction
= Hew Energy sCanata = Federal LS i s
Gowemment Cusign, Digital

& Other
AN numbers ane presented a3 a porcariage of TTM NER® fas of Q121)

Focused on our core higher-returning and lower-risk businesses
Leader in key transportation, water and environment markets and ideally positioned advise clients on their ESG priorities

Strengthened financial profile with transformed balance sheet and retumning capital to shareholders

Capitalizing on market leading positions, substantial backlog and ongoing continuous improvement initiatives to drive
long-term profitable growth

i T T T
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Regulation G Information

Three Monghs Ended
el How R
Fn) 0 mz

Less: subsoracior and oer dinest costs s __1Em3
Revanise, nat of subconiracior snd ofher direct cosls 5 956 3 981 5_5630

aL 4 Arlot RS Uss i [ LIE
Intarmtisnal incame (loss) attnibutsble b AECOM from cortinung oparaticrs 5 309 s (@) 5§ B34
Rievenue 5 T 5 BN 5 7558 Income tie expenss 158 155 58
LE55. SUDCONTICION 8710 AT (BINeCt COS15 — 1) — 2014 — 1 Depreciation and amadization ik 518 304
Revenue. nit of subconracior and ofer dirgct cosls 5 6336 5 =i 5 6513.0 :rlmn:nmt‘ ig_;: ‘Eg_g] g:;l;;b
nferest epenise X A
Zeamen] Perermarcs o dues SLAT| Amortized bank fees included in RSN K
Revenue 5 33381 5 28634 5 anzg CBITOA LTt o ek Ly TTas z ,1}1 z 1;”
LS. subdonyacion and offulr Jingd] costs 16858 2004 6 18368 Moo y
cperating lesses & fransaction related expenses ET] - -
Rotvanise. il of subconracier and ofer dinect cosls. 5 1530 515588 5 1476 Reslutuling costs 450 9.9 130
Adprsted EEITDA 51734 S 2.0 5 1880
g Cther income (40 (1.5 (38
004 Depeeciaton’’ [33.1) 7.8 (324
. Irferest mcome 34 0s 13
Mencontroling interests n income of consolidated subsidiaries,
et of tax 40 4.0 54
Armortization of intangible assets incladed in ML, net of ta 1§ | 02 a1
B . — a Adussted noome rom cperatons 145.8 3 158 31585
Banedcan 5 Fevn '_E-dudﬂ‘ dation from de 4 POACONe OReTng lodies, and depreciation of peoject Lol
Income Fom opemtcons $ 1ase € 1528 B4 eyl i o,
AMOrEzation of intangibhs stsats a7 4.4 43
ATUSIEG INCOME FOM opasons F 1505 F 1570 § 1507
Intermational Ssgment: December H, September 29,
IncComss F1om opemions: 5 B7 5 37 5 421 . B - b
Menoone eperating lostes & ransacton related expenbis 0.1 - =
Amorization of infangible assets 14 14 10 et cash (used in) provided by opernting acirdties 5 (2085 § 5483 g 71
Adjusted income from cpsmBons 5 300 5 410 5 &1 Captal expendieres. nel 3.9} (0.0} (1.3
Frew cash flow 5 {2380} 5 K] 5 14.
Far ACAFE
Income fom opemions & 1748 51923 £ 1Eas
Hersane operaling lo6ses & ransacton relabed expenies 0.1 — —
Amortzation of intangitle assets B 5.8 £3
Adjusted income fom epdrations 5 ens FREFTN] ]




Regulation G Information

Pl ingaine tinibulable 1o AECOM from continuing apefalions per diuted shas § 132 13 1.0
Ingoims rom operations § 3aT ¥ Wea F Ms Per diuted share sjustments
Honoore opersing kosses & tnnsaclion refabed expenses 28 45 L1 L w -f””“a‘ retated ep 0.02 o
Actelerabed depresistion of project management bool - - 2T Ackeler sed depreciition of project Minagerant | = Lo
ImpairTent of long-dved Fsses - 4.9 = Impaiment of long-lved aisats 0.6 -
Restructuring costs - 54 153 Restruchaing coits 080 147
tlak acapon] ol 5 M = Gtin on dispossl acitins (002 -
Aenomization of N angible asiets 25 5.2 240 Anrtizalion o inlangiEle bEsets 016 015
Adfusted incaes o perathang § 4132 8 S5 5 E245% Finaneing ehanges In inberest sxpanse 007 .14
Depreciation expense’ 1254 136.4 1335 Tax effect of the above sduitments’ 025y 043}
Aol incaene 203 14.7 10 Valuation slowences and other lax onby Bems [{RE:1] LR |1
Interes! nome’ (511 .3 (0.4 Amertization of niangitie aseets nekaded in NCI, nel ol e [LEAH =
F¥ g from forwidd camency conbimet” (&R | = = Adusied nef income sttrbetable o AECOM from confinuing operations per diuted
Honcontroling interest in income of consalidated e 3 186 £ 215
satsidanes 2.0 2483 (1.5 Wesghied mvernge Shares oulstEndng = basic 1570 1590
Amariization of inlangiie assets mcluded in NCI 0061 A0.5) 0.4 ] s mecing — 1507 1681
Afusted EBITDA 5 576 § G570 5 7461 o pachon ki el 5 =

' Aduals B iscoms . srpene (banell) doring the period B sxcuds B impsc? o our aflective B rate of S8 pee-lax
wduEnents thown sbove.

¥ Eniiai Hpiealin FOm e afalig kil 0 ool Seieenalat ol Dot Sdragerenl it T Gl f olfed fote

Hel eash provised by apermting seiivties 8§ TR 3 INE
Capital sxpercifures, net (B3.4) {1108y
Wrking cagital sduiiment Bom dale of Manageman] Senices

business — 1Z20
Free cash fow ] G842
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Regulation G Information

Ediusted] ERITDA Guldpney
im milors, el Sgueed spracrratel

Prical Vear B b2
GAAR nef income atiributable to AECOM from continuing aperatons gukdance F3E 10 53T
Adusted el income attributabie % AECOM fremn cortinuing operaliors excades:
Amartization of intangibls assels £20
AT, of galered ! G tead 5
Restructuring* 240
Tax eftect of the above Rems 515}
Adjusied net income attibutable fo ASCOM from continuing operations S35 to $422
Adpusted EBITDA enciudes:
AdjUsIed MMBTes! RXpENse, net 109
Dapracabon $132
Income tax expenss, inchuding ta eMect of above dems S157 ba S167
Adusted EBITDA Gudance 790 8o SA3D

"L aloslated Ganed on the mic-pont of AECOM s Sucal year 2031 guiciecce

(@ gures approcimate)

Fiscal Yoar End 3031

GAAP EPS Guidance $23010 5250
Adjusted EPS excludes:

Amortizatan of intangiie assets 50013

Amorhzatan of delermed fnancing fees 003

Restucturing 5026

Tax effest of the abave ibems (30.12)
Adjusted EPS Gusdance 5260 10 $2.90
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DCpenaling Cash Flow Guidance

Fiscal Wear End 2021

5535005725
Copilal expendiures. nel of roceeds from equipment
gl 1116
Frew Cash Flow Guidsnen A 1o $EI5
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